A Company set up under Section 42 of the Companles Act, 2017

ARTICLES OF ASSOCIATION
Ol
PUBLIC PRIVATE PARTNERSHIP SuprPORT FACILITY

PRELIMINARY

1. In these Articles, unless the context or the subject matter otherwise
requires:

(a)  “Articles” means the articles of agsociation of the Company,

(b)  “Board” means the Board of Directors of the Company.

(¢)  “Chief Executive” means the Chief Executive of the Compar.y.

(@ “Commission” means the Securities and Exchaige
Commission of Pakistan,

e) “Companies Act” means the Companiea Act, 2017 (XIX of
2017).

() “Company” means Public Private Partnership Support Pacility.

() “Directors” mean the Directors for the time being of the
Company.

(h)  “Independent Director” means an independent director ms
defined in the Public Sector Corporate Governance Rules and is

approved by Asian Development Bank for appointment as an
independent director of the Company;

(i) “Member" means a person who ig, for the time being, a member
of the Company and whoge name is entered in the Ragister,

()  “Memorandum” means the memorar
Company. <

(k) "“Office” means the Registero '

f the
Company, :o i

S e amar
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i indivi mpany, corporation and body
“Person” includes an individual, comp

)
corporate.

lic-Private Partnership Act,

“ » { Pub
(m) “PPP Act’ means the Sindh ded or foplaced Mo tilme ta

2010 (Sindh Act V of 2010) as amen
time.
“Public-Private Partnership” shall have the same meaning

{(n)
as ascribed thereto in the PPP Act.

()  “Public Sector Corporate Governance Rules” means Public
Sector Companies (Corporate Governance) Rules, 2013 as may

be amended or replaced from time to time.

(®) “Registrar” means the Registrar as defined in Companies Act.

(@ “Register’ means the Rogister of the members to be kept
pursuant to Section 119 of the Companies Act,

(r)  “Seal” means the Comamon Seal of Lhe Company.
(s) "Semtafy" menns the Company Secretary of the Com pany.

(t)  "Year” used in the context of financial mat
RE T ‘ ' ter ;
financial year of the Company. s shall mean

(1) Expressions referring to writing shall be m‘i i
R . nstrued as including
references to typewriting, printing, lithography, photocgl:a‘i;ﬁs

I g AT T porting the ;
gender include Al Téidiiine gander. g masculine

"ae

(v) . Words importing the singular number include ¢he plural

Unleas thc -odntékb;hﬁh&fwfsa.,: quires words il
N B DR L S T O, or axpres
eonmﬁedfin:_t ¢ Articles shall' e of the sgame mean-lj)ng :Lo?:

S
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CAPITAL

: e ay » reduce,
consolidate, divide and sub-divide, cancel, reorganize or otherwige vary

the rights relating to shares in the said capital and divide shares in the

capiltal for the time being in several classes in accordance with the
provisions of the Companies Act

BUSINESS

The business of the Company, its affairs and / or functions shall
comprise of achisving objects given in the Memorandum and
includes undertaking of all or any of the soveral objects, and any act,
deed or thing done in pursuance thereof, ancillary and / or incidental

thereto as expressed in, and authorized by the Memorandum of
Association.

No business of the company shall be commenced unless the
requirements of section 19 of the Companies Act are fulfilled and
certificate of commencement of business in this regard is obtained.
The minimum subscription for the purpoze of commencement of

business shall be Rs. 600,000,000/ (Rupees Five Hundred Million
Only).

MEMBERSHIP

The number of members with which the Company proposes to be
registered is three (3). Provided the minimum number of members
shall not be, at any time, less than three (3). However, the Directors
may, from time to time, whenever the Company or the business of :he
Company requires, increase the number of members. e

The Company in general moeeting may from time to e 1a ‘the 72,
qualifications and conditions subject to which a
persona shall be admitted to mombership of the

Except in case of the shareholding members, the | ‘
of a member shall not be transferable and shall
otherwise ceasing Lo be a member,

TN e N
4n, IUIRIRY (&
ety
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1. The subscribers to the Memorandum and Articles of Compi_my and
such other persons as the Diractors shall admit to membership, shall

be members of the Company.

8. One person shall have the right to hold one membership. However, a
membar may hold as many shares as are allotted to or acquired by a
‘member in accordance with the Articles of the Company and the
Companies Act.

ADMISSION TO MEMBERSHIP

9. The subsecribers to Memorandum and Articles of Company shall be
admitted to membership of the Company and subsequently such
person to whom shares are allotted or transferred and whose names
_appear in the register, shall be members of the Company.

10. The application for seeking membership of the Company shall be
required to be seconded by an existing member, The Directors may
invite any person to apply for membership of the Company whereupon
the Board of Directors shall decide the matter of his admission as
member or otherwise within three wmonths of making of such
application. No minor or lunatic shall be admitted as a momber of the
Company.

11,  Every person, upon applying for admission to membership, shall
submit to the Company an undertaking on stamp paper that:

~(a) I have not been associated with any money laundering or
_ terrorist financing activities and neither have approved vasuipt
of meither have received such monies and likewise neither have
approved disbursement of nor disbursed such monies in any
. manner for money laundering or terroviet financing purposes;

and

B s .

(b) I have mot beén ussociated with any illegal banking bubineis;
deposit taking or ﬁmm:nal dealing or any other illegal activities.

4

. ';gugié.ct t;"thﬂ ﬁrticlca. aceept or reject any application
membership. The Board’s decision shall be final and it
Jired/to give any roasons thersof,
Wi,

12. The Board s

bepaid any remuneration or dividend.

13. The members
*9.7, W
NZ/0 uory
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4.

16.

16.

1ssue of shares

CESSATION / EXPULSION FROM MEMBERSHIP

A member (other than a member holding shares) renders himself lizble
to expulsion or suspension by the Board if:

(@) he refuses or neglects to give effect to any decision of the Board: or
() he infringes any of the regulations of the Articles; or
@

he is declared by a court of competent jurisdiction to have

committed a fruud, or to be bankrupt, or to be insane or otherwise
mcompetant; or

(d) he s held by the Boand of Directors to have been guilty of any act
discreditable 1o a member of the Company; or

act in a manner prejudicial to the
or any other institute,
jtitution in which the

(e) he is acting or is threatening to

The Company in general meeting may, on an appeal of the aggrieved
Member and after giving an opportunity of hearing, annul or modify
the decision of the Board with regard to expulsion of the membar by
resolution supparted by two-thirds majority. The person expelled shall

be reinstated as a member from the date of the resolution of the
general meoting annulling the decision of the Board.

Termination of membership of members (other than members holding
shares) shall occur automatically:

(@) inthe event of the death of a member; and

(®) in the event a member fails to pay any amount due by

Company within three (3) months after such

become due; and euwﬁ 5:9.9 o\

S EEE T P

8)
(©) the member submits a resignation to the B >

i £ “';\ 3
any resignation by the subscribers to the AT
Articles of Association, ehall be subject to thel} =31
Commission. , \ A

SHARES .
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17.  Subject to the provisions of the Companies Act, the shares 8hall be
under the control of the Board who may allot or otherwise dispose of
the same or any of them to such peraons, on such terma and conditions,
and at such time as the Board thinks fit, and at a premium or at par or
(subject to the provisions of the Companies Act) at a discount, and for
such consideration as the Board thinks fit.

18. The Board shall, as regards any allotment of chares, fluly comply with
such provisions of sections 19. 68 to 70 of the Companies Act as may be
.applieable.

18.  Subject to Section 83 of the Companies Act, where at any tifne Fhe
Board decides to increaso the issucd capital of the Company by issuing
any further shares, then subject to any direction to the contrary that
may be given by the Company in General Meeting, such shares shall
be offered to the members in proportion to the existing shares held by
each member, and such offer shall be made by notice specifying the
number of shares to which the wember is entitled, and liniting a time
within which the offer, if not accepted, will be deemed to be declined
and after the expiration of such time, or on receipt of information from
the member to whom such notice is given that he declines to accept the
ghares offered, the Board may dispose of the same in such manner as it
may consider most beneficial to the Company.

Fractional shares

20. If and whenéver as a result of an issue of new shares or any
consolidation or sub-division of shares any member becomes entitled to
hold shares in fractions, the Board shall not be required to offer or
issue such fractional shares and shall be entitled to sell whole shares

proceeds of the sale thereof. For the purpase of giving effect to any
such eale the Board may authorize any person to transfer the shares
sold to the purchaser thereof, and the purchaser shall be registered as
the holder of the ahares comprisod in such transfer but he shall not be
entitled to see.the application of the purchage meney nor shall his title
to the .shares—be-affected by any irregularity or invalidity in the
proceedings. in reference to the sale. Y

i
f‘l‘

ithe provigions of the Companies Act and the Articles, the
(allot and issue shares in the capita) of the Company as

Pk
iR
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delivery of a certificate for a share to one of several joint-holders shall
be sufficient delivery to all.

Issue of new certificate in place of defaced lost or destroyed
certificate

256. If any Certificate is worn-out, defaced or rendered useless, then upon
production thereof to the Board, it may order the same to be cancelled
and may issue a new Certificate in lieu thereof, and if any certificate is
loat or destroyed, then on proof thereof, to the satisfaction of the Board
and on such indemnity as the Board scems adequate being given, a
new Certificate in licu thereof shall be given to the party entitled to
such lost or destroyed Certificate. The new certificate may be issued on
such terms and fce as may be prescribed by the Board including
payment of expenses incurred by the Company in investigating title.

TRANSFER AND TRANSMISSION

Execution of transfer

26. The instrument of transfer of any shares in the Company shall be
executed both by the transferor and transferec. and the transferor
shall be deemed to remain holdor of the share until the name of the
transferee is entered in the Register of members in respect thereof.
The Company shall keep a book to be called the "Register of Transfer”
and therein shall be fairly and distinctly entered the particulare of
every transfer or transmission of any share.

Transfer .

“any share shall | in writing in the usual
rtn appearing in the next Article 28 or as near
will admit, S
.

| ,--\'_,;f_-‘l':ﬂ‘lidﬂnt ~of PRy, I
CTransferor”), .in conejderdtioh; olN\the sum of Rs.
(Rupees /o> €%  “ \N) paid to me by

< L \:«:"ﬁgﬂﬂ‘ﬁiﬁh&gﬂwife of u resident of

* 5., being a national of

[[S~ %

: eby \: trighefer t0  the Transferee
_ A\ L& 26 diyaresZ numbered in Public
Private Pa REUPRrt Fucilify 16 hold the same unto the said
\’“_'J 2

national
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machinery supplied, or for services rendered to the Company in -
conduct of the business or affairs, and any shares which may e .
allotted may be issued as fully paid up shares, and if so issued, uhn“;:
deemed to be fully paid up shares.

Evidence of membership

22, Any application for subscription signed by or on behalf of an applicant
or subscriber for shares in the Company, followed by an allotment of
any shares theroin, shall, be an acceptance of shares within che
meaning of the Articles, and every person who thus or otherwise
accepts any shares and whose name is entered on the Register shall for
the purpose of the Articles be a member.

Trust not recognised

23.  Save as herein otherwise provided, the Company shall be entitled to
treat the person whose name appears on the Register as the holder of
any shares as the absolute owner thereof and accordingly shall ot
(except as ordered by a Court of competent jurisdiction or as by law
required) be bound to recognise any trust or equity or benami,
equitable, contingent or other claim to or interest in such shares, on
the parl of any other person whether or not it shall have express or
implied notice thereof.

CERTIFICATES

Member's right to certificate

24. Every member holding shares in the capital of the Company shall be
entitled _‘w.‘”_ithn_ut payment to one Certificate for all the shares
registered in his name, or upon paying such fee as the Board may from
time to time determine, to geveral Certificates, each for one or more
shares. Every certificate of shares shal] specify the number and denate

: A ig issu d
paid thereon, such certxﬁcfate shall be issued -v.md.:l‘?l gz'ﬂa,‘:u;h:h:fl‘ ﬁ‘;:::

d?fﬂrmine- either generally or in any Pa:i::sul:'ng thaltu‘:i;:
signature of any Director(s) may be affixed by some mechanic
in the mode and manner 8pecified in such reso N

respect of a share or shares lution. p

, held joint| o
Company shall not be bound (o issu: mor); :;)l:’ ; v/

S
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Transferee, his (or her) executors, administrators and assigns subject

to the several conditions on which [ held the same immediately before
the execution hereol.

I, the Transferee, do hereby agree to take the said share(s) subject to
the conditions aforesaid.

In Witness Whereof we sign this form on day of
,20__

Transferor ‘ Transferee

Y]

2)

When register may be closed

29. The Board shall have power on due notice (given in the manner
prescribed under the Companies Act) to close the Register of Transfers
for such period(s) of time not exceeding thirty days in any year.

30. In case of the death of a shareholder, the survivor, where the deceased
was a joint holder, and (subject as hereinafter provided), where the
deceased was a sole or only surviving holder, the executors or
administrators of the deceased holding a Grant or Probate or Letters of
Administration or the nominees of the deceased appointed under
Section 79 of the Cormapanies Act, or any person or persons mentiosed
in any Succession Certificate effective in Pakistan ghall be the only
persons recognised by the Company as having any title to the shaves,
but nothing herein contained shall release the estats of a daceased.
holder (whether sole or joint) from any liability, (whether sgletomjoéat)s;,, . .
in respect of any share solely or jointly held by him. 2§ grg::m,? N
which such a Grant of Probate or Letters of Agpiimistration or' <
Succession Certificate to the estate of a deceased sole
holder has not been obtained or a nomination was: jn§

P
-
~

g
»
10€.
'\3-:,
T

| Pt ? ;
4‘ e, P % ~
PN

- 0‘)
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deceased as above mentioned, the Board may. but ;Lhnu t:pt; l:ie tbout']::
to, recognise the title of any person claiming to be en 'f °c to h
deceased holder's share on production by such clqmmnt od any other
evidence of title as the Board mny deem sufficient, an upon the
claimant furnishing such indemnity. if any as the Board may require.

Righi of the survivor to be registered ng @ member or to transfer
shares;

31.  Any person becoming entitled to n share in consequence of the death or
insolvency of a shareholder shall, upon such evidence being produced
as may from time to time be required by the Board, have the right
either to be registored as a shareholder in respect of the share or,
instead of being registered himself, to make such transfer of the share
as the deceased or ineolvent person ¢could have made, but the Board
shall, in either ¢ase, have the same right to decline or suspend
registration as they would have had in the case of a transfer of the

share by the deceased or insolvent person before the death or
insalvency.

Right of survivor to receive djyid

32. A person becoming entitled

holder of the share, except that he shall not he
a shareholder in respect of the

the Company.
Company not to be liable

33. The Company shall incur no linbiligy o re

ompany gponsibility wh
consequence of its regis 8“::8 effect to any trnﬂsfer ?:ie:lf;r;n
, ApParent lagn] ows :
; - OWner thereof
0'“22 Person having o t:las(i'mi(::s
Nay hayol, e same sharosg
; interest op By Ave'had notjee of such
 transfer, and ,_thb""Companji"-shEll th?hbitmg “egmtration cﬂf
o L . e
d or at l}g?f&fm 'effecl tﬁ_ﬂ,&ny Notite which und o required ¢,
t:q\::m . djﬁf h Litle or ‘intereq o m?iy be given to 3¢ of
hatsoever 2USINg vr neglocting & uUnder so
nevertheless b \ 'ﬁjesi'c.lq!f“ to do, y,, any Liability

Ly '.Qor nd at t the com
te Pany gh
B e ‘hinlgnm_tn ANy such notjee a:ﬂ

X

. give effect theret
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ALTERATION OF CAPITAL

Power to increase authorised capital

34. Subject to compliance with the Companies Act, the Company may from
time to time increase the authorised share capital by such sum to be
divided into shares of such amount, as the resolution shall prescribe,

Conditions of isgue

35. Except and so far as otherwise provided by the conditions of issue or by
the Articles, any capital raised by the creation of new shares shall be
considered part of the authorised capital and shall be subject to the
provision herein contained with reference to tranafer and transmission,
voting and otherwise.

Power to reduce share capital

36. Subject to compliance with the Companies Act, the Company may
reduce its share capital in any manner and subject to any incidont,
authorisation and consent required by law,

Power to sub-divide or consolidate shares

37.  Subject to Section 856 of the Companies Act, the Company may in
General Meeting by Special Resolution alter the conditions of its
Memorandum as followa: G

(8)  consolidate and divide all and any of its share capital into shares
of larger amount than its existing shares.

(b)  sub-divide ehares or any of them into shares of smaller amounts
than originally fixed by the memorandum, subject nevertheless
to the provisions of the Companies Act in that behalf:

Powaer to cancel shares not taken

(¢)  cancel shares, which at the date of such General Meeti
not been taken or agreed to be taken by ers
diminish the amount of its share capital by/Eheé
shares s0 cancelled. Al

GENERAL MEETINGS AND PROCHf
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39!

‘o'

41.

42,

STATUTORY MEETING

i { the Companiea Act,
oy odrald and aighty (180) days, from t!w _dato' at
mmence business, oF within nine

the Company shall,
Subject to sec
within a period of one hun

i is entitled o co _ . '
;ﬁl:&:':ogoazﬁts of its incorporation, whichever 18 earlier, hold a

general meeting of the members of the Company which she;ll b:ht;nl:l:c:
“the statutory meating". The statutory report of such meet n: ehall b
forwarded to every member at least twenty one (21) d_ayu efore :

date on which the meeting is held, in the manner laid down under

section 131 of the Companies Act.
ANNUAL GENERAL MEETING:

A general meeting to be called annual general meeting, shall be held,
in accordance with the provisions of Section 132, within sixteen (16)
months from the date of incorporation of the Company and thereafter
once at least in every calendar year within a period of one hundred and
twenty days following the close of its financial year as may be
determined by the Directors.

OTHER GENERAL MEETINGS:

All other meetings of the members of the Company other than an

.anpual general meeting shall he called “Extraordinary General

Meetings™.
EXTRAORDINARY GENERAIL MEETINGS:

The Directors may, whenever they think fit, call an Extraordinary
General Meeting, and Extraordinary General Meetings shall also be
called on such requisition(s), as is provided by Section 133 of the
Companies Act.

e Bl ey
NOTICE OF GENERAL MEETINGS:?)
Twenty-one (21) dags notice at least (exch:pi e of the day on which the
notice is served or deemed to be served, B! inclusive of the day for
given) specifying the plade, the day and the hour of
meeting and, in \gage oﬂ"f'speci_n] businegsthe general nature of that
gen irfthe povided by the Companies Act
¢ aB are, under the Companies
htitled to receive such notices

¥
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43.

44,

46.

40.

non'rﬂmipt of .
X nouce by an
proceedings at any genera] meei’in:ember shall not invalidate the

SPECIAL BUSINESS:

All busi ‘

and thﬂ?i?:r;}:\:t l,;‘;mn“ﬂed at an extra ordinary general meeting

of the considera:c at an annual general meeting with the exception

diroctor and ion of the ﬁnu.nmal statoments and the reports of the
nd auditors, the election of Directors, the appointment of and

the fixi - :
busif:;:g of remuneration of the auditors shall be deemed special

QUORUM:

No business shall be transacted at any general meeting unless a
quorum of members representing not less than twenty-five percent
(26%) of the total voting power of the total number of members of the
Company, either of their own account or as proxies (in case of membhers
holding shares) but being not Jess than three (3) members incuding at
least one (1) member who is also an Independent Directors and at loast
one member who is also a Director nominated by the Government of
Sindh is present personally or through video-link at that time when
the meeting proceeds to business. Provided, however, after expiry of
two months from the date of incorporation of the Company, the such
quorura shall include at least two (2) members who are also

Independent Diractors.

EFFECT OF QUORUM NOT BEING PRESENT:

If within half an hour from the time appointed for the meeting a
quorum is not present, the meoting, if called upon the requisitioa of
members, shall be dissolved and in any other case, it shall stand
adjourned to the same day in the next week at the same time and place
and if at the adjourned meeting a quorum is not present within half an
hour from the time appointed for the meeting, the members presert in
person or through video link, being not less than two, shall te a

quorum.
CHAIRMAN OF MEETING:

The chairman of the Board of Directors, shall preside as ch
every general meeting of the Company, but if he is not p
fifteen minutes after the time appointed for the m
unwilling to act as chairman, any of the Directors p

B
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elected to be the chairman and if
willing to act as chairman, the mem

' tis
one of the Directors presen
nhars present shall choose one of

their number to be the chairman.

47. ADJOURNMENT:

The chairman may, with the consent of any meel|
quorum is present (and shall if so directed by the meeting),
meeting from time to time but no business s
‘adjourned mecting other than the business

eting at which a
adjourn the
hall be transacted at any
left unfinished at the

meeting from which the adjournment took place. When a meeting 18
adjourned for fifteen (15) days or more, notice of the adjourned meetlpg
shall be given a8 in the case of an original meeting. Save as aforesaid,
it shall not be necessary to give any natice of an adjournment or of the
business to be transacted at an adjourned meeting.

48. VOTING:

(a)

®

At any genoral mecting a resolution put to the vote to the
meeting shall be decided on a show of hands unless a poll is
(before or on the declaration of the result of the show of hands)
demanded. Unless a poll is so demanded. a declaration by the
chairman that a resolution has, on a show of hands, been
carried, or carried unanimously, or by a particular majority, or
last, and an entry to that effect in the book of the proceedings of
the Company shall be conclusive evidence of the fact, without
proof of the number or proportion of the votes recorded in favour
of or against that resolution.

The Chairman of any meeting shall be the sole judge of the
validity of every vote tendered at such meetings. The Chairman
present at the taking of poll shall be the sole judge of the
validity of every vote tendered at such poll;

49. DEMAND FOR POLL:

(a)

(b)

A poll may bée"f!ﬂ!-ﬁ‘“”z'@ N

Section 143 of the Compa

accordance with the provisions of

N

N VR TR
The demand of a-"-fﬁ_ﬁlf Bhall uu}. prevent the continuance of the
meeting for the trapsactign of gny business other than the
a8 beeH demanded.

question on which the pold
[ " . ) '.“ h

4 S P g <
\4}_:_';:&\ ] g & ) ’ﬂ)\,.}% '
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80,

81

52,

53.

MANNER OF TAKING POLL,;

y dumunded, It s} : ‘
manner | . , shall be tuken in accordance with the
8id down in Section 146 of the Companies Act and the result

of the poll ghall |
e d i :
the poll wag demnnd:‘:illmd to be the resolution of the meeting at which

TIME OF TAKING POLL:

Ad.il?Oll demandod on the election of chairman or on a question of
udjournment shell be taken at once.

CASTING VOTE:

In the case of an equality of votes, whether on a show of hands or on 8
Poll, the Chairman of the Board at o meeting, which is being chaired
by such Chairman, ut which the show of hands takes place or at which
the poll takes place, shall have and exercise a second or casting vote.
For avoidance of doubt, if any person is chairing a meeting in the
absence of the Chairman of the Board, then such person shall not have
a casting vote.

VOTES OF MEMBERS:

(8 On a show of hands every member present in person, by vileo-
link or, in case of shareholding members only, by proxy shall
have one vote.

(b) Votes may be given on any matter by the members eizher
personally or through video-link or by means of postal ballct or
by proxy provided that proxy shall be allowed in casn of
shareholding members only.

() At any general meeting, the Company shall transact such
businesses only through postal ballot as may be notified by the

Commission. ﬁ
0% GEHE'{

(©  Upon a poll every member holding shares shall hav

Gohnalers
each share whether present in person or by pro DY "ﬁféﬁ’sh ’;

! r
‘hg’%.‘r‘/j. R
4

one volte.

T
RE. 2?,-{- St
AL
t\ & \, AP
WZ, e

“t_ }90 |||3F

G, /N,
\..‘_\\\:‘ .
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g
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64.

65.

66.

'S REPRESENTATION

ich i { the Company
ration or body corporate which is membgr 0 |
;z?;p;solution of its Directors or other r:o::::tli::i ::ti{l ;1;::::;;
h person as it thinks fit, to act as its repres
:lf“;.hr Company or of any class of members of' the Company andstlrxl:el
persons so authorized shall be entitled to exercise the same power (id
behalf of the corporation which he represents as that corporation coul
exercise if it were an individual member of the Company, prasent. in
person. A corporation attending a meeting through such representative
shall be deemed to be present at the meeting in person.

CORPORATE MEMBER

OBJECTION TO VOTE:

No objection shall be raised to the qualification of any voter except at
the meeting or adjourned meeting at which the vote objected to is given
and tendered, and every vote not disallowed at such meeting shall be
valid for all purposes. Any such objection made in due time shall be
referred to the chairman of the meeting, whose decision shall be final
and conclusive.

Proxy

(a) Only a shareholding member can appoint a proxy to the extent
of his shareholding.

() Evoqr proxy shall be appointed in writing under the hand of the
appointer or by an agent duly authorised under a Pawer of
Attorney or if such appointer is a company or corporation under
!.he Common Seal of the company or corporation or the hand of
ite Attorney who may be the appointer. A proxy must be a
membex:. A proxy shall have-such rights as respects speaking
and voting at a meeling as arg pyailable tc a member personally
present at the general meeting. A member shall not be entitled
to appoint more 'than one proxy to attend any one general
meeting. If any /member appointdimore than one proxy for any
one general meeting and more ¥jan one instruments of proxy

are deposited with the C"mp“nyﬁ#lf'nuch instruments shall be
rendered invalii : *

3
-
[

i B~

-.ﬁo-xy—'{_ﬁl_gsﬁ,tha instrument of his

of ggomgy f any, under which it is
e (0 at least forty-eight hours

e general meeting at which he

¥

(¢0 No person shal\{g} as
appointment and t
signed, shall be depos
before the time for holdin
proposes to vote.
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67.

68.

59.

60.

61,

(d)

An instrument g

or a form PPoInting a proxy may be in the following form

as near thereto as may be.

ql
istri - of in the
%lrﬁitru:t of > . being a member of Public
vate Partnership Support Facility holding
shares  hereby appoint of

as my proxy to vote for me and only behalf at the
(annual, extraordinary, as the case may be) general meeting of
the Company to be held on the _____ day of and at any
adjournment thereof.”

(e)

A vole given in accordance with the terms of an instrumert of
proxy shall be valid notwithstanding the previous death of
principal or revocation of the proxy or of any power of attorney
under which such proxy was signed, provided that no intimation
in writing of the death or revocation shall have been received at
the office of the Company before the general meeting or the
adjourned general meeting at which proxy is ueed.

(H On a show of hands or poll in a genera) meeting a ehareholling
member may vote either personally or by proxy.

MANAGEMENT AND ADMINISTRATION

There shall be, for the overall management of the Company’s affaire, a
Board of Directors, which will be elected from amongst the membere.

One term of the Board of Directors would be for three years.

No person shall be appointed as a Director if he is ineligible to hold
office of director of a Company under section 163 of the Companies Act.

No member / person shall hold more than one office in the Company,
such as those of Chief Executive, Director or cg i%}-'“cretary

simultaneously. e 1€
: ' mﬁ A%(_o '
The Directors shall be reimbursed the cost’Sf trgvelingboarding,
lodging and other expenses properly incurr Yoy __r,)ﬁbp‘\gt._ thg
performance of their duties or business of i§lor ‘Attanding
any meeting of the Board, any of its commi érgilindeving 6? |
the Company. ! pif ey
i S S T
N
UDBIEY (O
Tensi3e) -
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62.

63.

FIRST DIRECTORS:
g to the Memorandum of Association shall be

the first Directors of the Company, S0 h°“’°v_"' ”?E: dﬁi!: :;2:?:: 'i;f
Directors shall not in any case be less than that 8p5< til the election
of the Companies Act and that they ghall hold ofﬁce un et 'l e
of Directors in the first annual general meeting. SH e
nrovisions of Sections 154 and 1567 of the Companies Act:

The following subscriber

1. Syed Hassan Nagvi

2. Syed Kashif ul Hassan
3. Muhammad Waseem

NUMBER OF DIRECTORS:

(8) The number of Directora shall not be less than three (3) and not
more than seven (7). Provided that within two months of the
date of incorporation the minimum number of Directors shall be
increased to five (5) out of which at least three (3) shall be
Independent Directors and at least two Directors shall have
been nominated by the Government of Sindh. The Directors of
the Company shall, subject to section 154 of the Companies Act,
fix the number of Directors of the Company not later than thirty
five days before the convening of the general meeting at which
Directors are to be elected, and the number so f{ixed shall not be
changed except with the prior approval of a general meeting of
the Company such that, at any time after expiry of two months
from the date of incorporation, the minimum number of
Directors shall not be less than five (5), before the election of the

" Directors and out of the number so fixed at least a majority shall
always be Independent Directors. A retiring Director shall be
eligible for re-election.

b P any may have Directors representing the professional
-of "¥ade nization working in the sectors relating to the
" objects 6f thé. Company, civil society organizations, academia,
- regulatory authorities and development finance institutions.

The Directors nominated by the Qovernment of Sindh may also

Y g be appointed on ex-officio or nomination basis.
. 4

(c)'ﬁ;:ﬁz,;,'l'hb Company may have Directors nominated by any financial
*‘ﬁ%a’;:itution. a bank or consortium or a donor (hersinafter called
ftytion) with the approval of the Board. Where such

oy 09
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instituti i . '

\nidér ‘:h“u fﬂ::’l::nrea a;fnpnmlmgnt of its nominee as a Director

Bllbscribing to th: o 8ran'ung loans, redeemable capital,

making bri dge 6 'mpany’s debentures or debenture-stock,

Directo. nancing, or otherwise, giving donation such
or shall act ag a

o Director at the instituti
appointing him. Such Director o pleasure of the institution

member of the Company, hall not be required to Le a

. but shall have the same rights and
%?:(1:::: afn:lhbe subject 1o the same responsibilities as olher
ey a up e Company. Insti}ulions nominating a Director
donth Quire refnoval of such Director or upon resignation or

eath of such Director, shall have the right to nominate another

person ?n his place. The term of such Directors shall be governed
by Sectior 166 of the Companies Act.

(d) Asian Development Bank may, from time to time, nominate by a
notice in writing to the Company, any person to attend meetings
of the Board or the members of the Company as an observer.
Upon receipt of such nomination, the Company shall enaure that
notices of nll meetings of the Board and members of the
Company are served upon such person at the same time as such
notice is given to the Directors and/or members of the Company,
as the case may be, and such notice shall be accompanied by all
documents that are provided to the Directors and/or membe s of
the Company.

64. PROCEDURE FOR ELECTION OF DIRECTORS:

)] The Directors of the Company shall be elected in accordance
with provieions of sub sections (1) to (4) of section 159 of the
Companies Act, in the following manner:

(@ The Directors of the Company shall be elected by the
members of the Company in general meoting;

() The Directors of the Company shall be elected on the
basis of one member one vote;

(¢) A momber may give all his votes to a single-gandidate or
divide them, not being in fractions, bef %;?m

one of the candidates in such manngr@s he- hi &g:\
and ' , %\
- AN
(d The candidate who gets the highegR fevotes®ishall ‘é\\
be declared elected as Director ¥ fh ihe: caddidate |
who gets the next highest numbly of fiotgaZahali’kdiso + ;
e ::';""e:l'. t‘.J cg\ f)
,m_; ’“.5("{ k:-‘:) ’.
ot o
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; t
declared and so on until the total nuniber of Directors Lo
be elected has been 80 elected.

ns who offer themselves to be elected is

i Directors
ber of Directors fixed by the
section 169 of the Compames Act, all
lves shall be deemed to have been

) If the number of perso

"7 not more than the num
under sub-gection (1) of
persons who offered themse
elected as Directors.

65. CASUAL VACANCY AND ALTERNATE OR SUBSTITUTE

DIRECTORS:

(8)  Any casual vacancy occurring among the Directors may be filled
up by the Directors within thirty days of the vacancy and the
person so appointed shall hold office for the remainder of the
term of Director in whose place he is appointed.

(b)  An existing Director may, with the approval of the Board of
Directors, appoint an alternate director to act for him during his
absence from Pakistan of not less than three months, The
alternate director so appointed shall ipso facto vacate office if
and when the director appointing him returns to Pakistan.

() A person shall be eligible for appointment against casual
vacancy or to act as slternate director only if he is a member and
iz not already a Director of the Company.

66. REMOVAL OF DIRECTOR:

“The Company may remove a Diractor through a resolution passed in a

general meeting of members in accordance with Section 163 of the
' Companies Act, provided that, nothing contained in this Article shall
apply to Directors, whose term is governed by Section 185 of the
Companies Act .

687.

The” Directors may elect one of the Independent Directors as the
CKairman of the Board. The Chairman of the Board shall preside at all
f¢etings of the Board but:'If at any meeting the chairman is not
ent «within ten -glihube_ﬁ; after the time appointed for holding the
or.is unwilling 'to ket as chairman, the Directors present in
PG okithrough video-link may choose one of their member to be
¢ n of the meeting.

*
8,
RNl
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DUTIES AND POWERS OF THE BOARD

The Board shall
it shll o, condc g l b i i
the Company ;)bta‘ oe the powers, authorities and diacretion of
concessions, grants lnhor Opposc the application by others for all
from any @Vemmaﬁtc arters and legislative acts and authorizaton
such other thin or authority, enter into such contracts and do all
the Compan B8 as may be necessary for carrying on the business of
Articles are ¥, Gxcept only such of them as under the statutes and
(without i expressly directed to be exercised by general meetings and
In any way prejudicing or limiting the extent of such general
powers) shall have the fallowing powers and duties:

(#)  todetermine the business and related policies of the Company;

®) w present to the general meeting of the Company any matters
which the Directors fel are material to the Company, its objects
or interests or affecting the interests of Members and make
suitable recommendations regarding such matters;

(¢) to regulate, the admission of Members subject to the Articlos of
the Company and any special resolution passed by the Members;

(d) to appoint, remove or suspond the legal advisors, bankers,
advisors or officers on such terms and conditions as they vhall
think fit and as may be agreed upon;

(e) to appoint any qualified person as a first auditor(s) subje:t to
provisions of the Companies Act;

$)) to determine the remuneration, terms and conditions and
powers of the aforesaid appointees and from time to time, revoke
such appointments and name another person of similar status to
such office except for the auditor in which case the relevant
provisions of the Companies Act shall be followed;

(8 to deleguie, from time to time, ta any such appointee all o1 any
of the powers and authority of the Board and to re€qshi Jhute,
restrict or vary such delegations; . ’{r;l' W i

LFWEER Y4
(h) to agree upon and pay any expenses if '

p/ GPongaide Witit che 2
Company’s objects and undertakings an %y Wﬁiﬂ '-:-\

'3 ohgls =
incidental to the formation and regulation of thﬁ?@mgmﬁjat}? £ } -;
¥ O e )

= Sise,
\ ‘E“ %ﬁi SR/
N,
\g, o

rd
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(i) to constitute from time (O time committee(s) [ro;:d almontﬁ
| themselves or co-opt other persons for the PUYPO;B and de eﬁgtato
to them such functions and powers as the Board may see

carry out the objects of the Company;

4§)  establishing reporting and control mechanisms, and calling for
reports from and reviewing tha reports submitted by the senior
management team of the Company;

(m) to institute, conduct, defend or abandon any legal pr 0099(“1‘8? by
or against the company in consultation with the legal advisor
and in pursuance thereof, to compound and/ or allow time for
payment or satisfaction of any debt due and/ or any claim or
demand by or against the company;

(n) to determine terms of and the circumstances in which a law suit
may be compromised and a claim or right in favor of the
company may be released, axtinguished or relinquishad;

(o) to refer any claims or demands or any other dispute by or
against the company to arbitration and observe and perform the
awards, in consultation with legal advisor; and

(p) subject to the provisions of Section 183 of the Companies Act,
the Directors may exercise all the powers of the Company to
borrow and mortgage or charge or pledge its undertaking,
property and assets (both present and future) or issue securities,
whether outright security for any debt, liability or obligation of
the Company.

69. Notwithstanding anything to the contrary in these Articles, the
following powers shall not be delegated by the Board and shall only be
exercised by the Board:

() recommend Public-Private Partnership projects to the Policy
Board (constituted under section 4 of the PPP Act) for their
approval of the investment in or financing of such projects by

he Company; O

Tt T
-

) (u):' ’ :fb"approve the annual budget and the strategic and business
_ plan of the Company;

to approve periodic financial statements of'the Cpmpany as are
requpiged to be circulated to the Members, including the annual

financial statements;

,_i:__rl 2 -_;’ P . R 3
% e ™ '.)\ e,
VoI,

S
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(iv) A ;
X and revise the Compensation of the Chief Exscutive of the

OCompany; 0
(v a
) Dll::::;u standard operating procedures and manuals for
o, (1>n5. lhumun Uresources (staffing and outsourcing),
rnal audit, and procurement, among Dothers; and O
vi . :
(vi)  adopt _sta‘.xdard operating procedures to govern the Company's
operations.
PROCEEDINGS OF THE BOARD
(i)

Th? Board may meet together for the dispatch of busiress,
adjourn or otherwise regulate its meetings as it thinks fit. The
Boa'rd shall moet at least once in each quarter of every year,
subject thereto meetings of the Board shall be held at such "ime
as the Directors shall think fit. All meetings of the Board thall
be held at the registered office of the Company or at such other
place as the Board shall from time to time determine. The
meetings of the Board shall be called by the chairman or his
own accord or at the request of the Chief Executive (or any two
(2) Directors) by giving at lcast seven (7) days notice to the
members of the Board.

(i)  Subject to any rules framed under any regulation, circular or
directive issued pursuant to the Companies Act and any
modification thereof from time to time, the Directors or merx bers
of a committee may hold a meeting through telefvideo
conferencing requirement of requisite quorum and other legal
formalities relating to holding of such meetings must be
observed strictly. Such meeting shall be troated to have been
held in & place where the largest group of participants is prusent
and in case there is no largest group then at a place wher: the
Chairman of the meeting ia present.

At least one-third (1/3) of the total number of Directors (but not: less
than three at least one of whom is an Independent Director and one of
whom is a Director nominated by the Government of Sindh) for the
time being of the Company, present personally or through vidgo.li

shall constitutz a quorum.

Except as otherwise provided in the Companiea Act,
meetings of the Board shall be determined by a majon
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k, each Director having

‘ i { the

or tie, the Chag’m&n o
e Vg;:red by such Chairman. shall
as a Director. For
ng in the absence
ghall not have 2

Directors pre’ent in person or throu gh Video-hll

one vote. In case of an ]qul‘lq T e
Board, at a meeting, whic is beng e
have a casting vote in addition to his nrl_ginal VOT»::H
avoidance of doubt, if any person is chairing a me \
of the Chairman of the Board, then such persol

sasting vote.

. . . ( the Board and a racord
73.  Minutes of the proceedinge of every meeting 0 recorded by the

of attendance of the Directors thereat shall be '
Secretary in a book or books kept for that purpose. These shall be

signed by the chairman of the meeting.

74. RESOLUTION THROUGH CIRCULATION

A resolution in writing signed by all Directors or affirmed by them in
writing shall be as valid and effectual as if it had been passed at A
meeting of the Directors duly convened and held.

75. CHIEF EXECUTIVE:

The Directors may appoint a person to be the Chief Executive of the
Company and vest in him such powers and functions as they deem fit
in relation to the management and administration of the affairs of the
Company subject to their general supervision and control. The Chief
Executive, if not already a Director, shall be deemed to be a Director of
the Company and be entitled to all the rights and privileges and
subject to all the liabilities of that office.

76. QUALIFICATION OF THE CHIEF EXECUTIVE:

No pe'rsbn who is not eligible to become a director of the Company
under section 163 of the Companies Act, shall be appointed or continue
~ as the Chief Executive of the Company.

"o REMOVAL OF CHIEF EXECUTIVE:

. - The Directora By passing resolution by not less than three-fourths of
.the total number of Directors (or the time being or the Company may
by a Special Resolution passed in a general meeting remove a Chief

. Execiitive before the expiry of his term in office.

MINUTE BOOKS:

%
| N
e o

*

S9yp uon
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The Directors ghall
cause mj
book or books provided for the purpose of *" “°4 9ulY entered in a

(a) all resolut; ;
meeting(:)uz?sl) _:::d Proceedings of general meeting(s) and the
wenibez prescnt Clors and committee(s) of Directors, and every
present oy oo at any general meeting and every director
shall put b Yy meeting of Directors or Committee of Directors
18 signature in a book to be kept for that purpose;

(b .
) recording the names of the persons present at each meeting of the

Directors and of an i
committe '
eoting: and y ittee of the Directors, and the genoral

() all orders made by the Directors and Committee(s) of Directors.

Provided that all records related to proceedings through video-
link al_mll be maintained in accordance with the relevant
regulations specified by the Commission which shall be

appropriatelg recorded into writing and made part of the minute
books according to the said regulations.

SECRETARY

‘The Secretary shall bo appointed (or removed) by the Chairman of the
Company with the approval of the Board on such terms as may be
deemed appropriate by the Board

The Secretary shall be responsible for all secretarial functions and
shall ensure compliance with respect to requirements of the
Companies Act concerning the meetings and record of proceedings of
the Board, committees and the general meeting of members, review
the applications for admission to membership and the
recommendations accompanying the same to ensure that they are in
the form prescribed, ensuro that all notices required by these Articles
or under the Companies Act are duly sent and that all returns required
under the Companies Act are duly filed with concerned Company
Registration Office.

COMMITTEES: IS o= et
rié%&\“nu 93{;@'?5‘_ '

The Direciors may delegate any of their powers w&%oxiﬁiﬁtﬁ’a N

(0

consisting of such members or members of their body gghey thinkfit-. &
and they may from time to time revoke such delegat{' g% wided that' 3", %
such committees will only be formed as may be required byt <
Sector Corporate Governance Rules. Any committee 8 &
the exercise of the powers delegated, comply wit & j
T € \‘%T'\, a

U, JUPEIER (o5
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) it by the
“conditions that may from time 10 time be imposed on 1t LY

Directors.

82. CHAIRMAN OF COMMITTEE MEETINGS:

A committee may elect a chairman of its meelings, bt}t. Jtnome::;t:
chairman is elected, or if at any meeting the cha'l.rman 18 nol d{) ent
within fifteen (16) minutes after the time appointed for holding
same or is unwilling to act as chairman, the members present may
choose one of them to be the chairman of the meeting.

83. PROCEEDINGS OF COMMITTEE MEMBERS:

A committee may meet and adjourn as it thinks proper. Questions
arising at any meeting shall be determined by a majority of votes of the
members present. In case of an equality of votes, the chairman shall
have and exercise a second or casting vote.

84. VALIDITY OF DIRECTORS’ ACTS:

All acts done by any meoting of the Directors or of a committee of
Directors, or by any person acting as a Director, shall, notwithstanding
that it be afterwards discovered that there was some defect in the
appointment of such Directors or persons acting as aforesaid, or that
they or any of them were disqualified, be as valid as if every such
person had been duly appointed and was qualified to be a Director.

8. . THE SEAL:

The Directors shall provide for the safe custody of the seal, which shall
not be affixed to any instrument except by the authority of a resolution
of the Board or by a committee of Directors authorized in that behalf
by the Directors, and two Directors or one Director and the Secretary
“the_Company shall sign every instrument to which the seal shall be

AN FINANCES

i, B86. The f\;hda of the Company shall be applied towards its objects and in
i defraying the rolated expenses and shall be subject to the general
" control and direction of the Board.

"oept persons duly authorized by the Board and acting
imits of the authority as conforred, shall have authority to

R
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88.

89.

90.

1.

92.

sign any cheque or to ente

g A T into any contract 8o ag th i
any liability on the Company or 1o pledge the aaset: of : s inaie

he Company.
ACCOUNTS
BOOKS OF ACCOUNT:

The Directors shall cause

. to be kept proper books of account as
required under Section 220 of the Companies Act so that such booka of
account shall be kept at the registered office or at such other plao: a8
the Direct

ctors t!link fit as provided in the said section 220 and shall be
open to 1nspection by the Directors during business hours.

INSPECTION BY MEMBERS:

The Directors shall from time to time determine the time and places
for inspection of the accounts and books of the Company by the
members not being Directors, and no member (not being a Director)
ghall have any right to inspect any account and book or papers of the

Company except as conferred by law or authorized by the Directors or
by the Company in general meeting.

ANNUAL ACCOUNTS:

The Directors shall as required by section 223 of the Companies Act
cause to be prepared and to be laid before the Comgany in an anual
general meeting such Financial Statements duly audited and reports of
the auditors and Directors as are required under the Companies Act.

COPY OF ACCOUNTS TO BE SENT TO MEMBERS:

ancial statement along with the reports of Directors and
ﬁ:doiptﬁ::fo?:‘he Company shall, at least twenty-one (21) daya‘ .b:g fol‘_t_ifthe
holding of the general meeting, be sent to all the mem ‘gr&,‘mg ™
persons entitled to receive notices of general meetings, he' ugmer_; e
in which notices are to be given as provided in g

n 65 of the %
Companies Act. 23

~

w i x5
X
¥

AUDIT:

Auditors shall be appointed and their duties regul
with Sections 246 and 249 of the Companies Act.

a
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93. NOTICE TO MEMBERS:

Notice shall be given by the Company to miaive N
Compaisy and other persons entitled to re

with section 55 of the Companies Act

mbers and auditors of the
olice in accordance

94, INDEMNITY:
time being of the CompBany may be

indemnified out of the assets of the Company against ;ny (l:ie:}i)l‘hg
incurred by him in defending any.proceec'hng& Whetﬂ?{ " thé
criminal, arising out of his dealings in relation to the ailairs

Company.

Every, officer or agent for the

Provided that in case of any proceedings brought by’the
Company against any such officer or agent he shall be 8o 1_ndem‘mﬁe‘d
:only in respect of proceedings in which a judgment is given in his
favour or in which he iz acquitted, or in connection with any
application under section 492 in which relief is granted to him by the
Court,

95. CONFIDENTIALITY

Every Director, secretary, auditor, trustee, member of a committee,
officer, servant, agent, accountant, or other person employed in the
business of the Company shall ocbserve strict secrecy representing all
transactions of the Company, and the state of account with individuals
and in matters relating thereto and shall not reveal any of the matters
which may come to his knowledge in the discharge of his duties except
when required so to do by the Directors or the Company in general
meeting or by a court of law, and except so far as may be necessary in
order to comply with any of the provisions herein contained.

96.  WINDE

A Bl

Upon winding ii’ﬁb \dissolution, any surplus, assets or property, after

the satisfaction of all debts and liabilities shall not be paid to or

- digbursed among the members, but shall be given or transferred to
. gsuch other Company eptablished under section 42 of the Companies
i, Act, preferably having jobjects similar to or identical to the objects of

-‘ —

: é; the Company and with the approval required under the relevant
Z proﬁg‘p' ns of thie Income Tax Ordinance 2001 and under intimation to

e Securitiea and Exchange Commission of Pakistan.
110 wov: 2

.ﬂr‘
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97. With regard 1o windin
R € up, the Co
rele mpany shall i
s‘rn:t::lt ﬁlt-xodv: one '.)f the Companies Act and the co:c??:izl:o ;l;iz nnth.
contained in a r?vt::z?inﬂ 0df o Sompanite A of aky dheﬂ;om
said section 42, n order passed by the Commission under the

98. SUPPLEMENTARY PROVISIONS RELATING TO TAX:

The Company shall abide by and adhere to the following rules:

(\) The Company shall get its annual accounts audited from a firm
of Chartered Accountants.

(i) The Company shall, in the event of its dissolution, after meeting
all liabilities, transfer all its assets to an [nstitution, fund, trust,
society or organization, which is an approved non-p rofit
organization, and intimation of such transfer will be given to
Commissioner, Federal Board of Revenue, within ninety days of
the dissolution.

(ii) The Company shall utilize its money, property or income or any
part thereaf, solely for promoting its objects.

(iv)y The Company shall not pay or transfer any portion of its money,
property or income, directly by way of divxdenc_i. honus or profit,
to any of i18 members(s) or the relative or relatives of membnr or

members

(v The Company ghall maintain its banks accounts with &
scheduled bank or in a post office or national saving
organization, National Bank of Pakistan or national

commercinli'f.ed banks.

(vi) The Company shall regularly maintain ita bq»oka of accoun’s in
accordance with generally accepted accounting principles and

permit their inspection to the interested tpembera uj ,lhq:?ﬂ{%c; -
without any hindrance, at all reasonable times. 7 e\\»\‘l J -'-.~{f.)4-,

- &
g e, B S:J

(vii) Without prejudice to the powers conferred o A
under section 42 of the Companies Act, the a a
change its memorandum und articles pf o
approval of Commissioner, Income Tax, if it

by him as a non-profit organization.

WwoEEN
. a’im;s\‘?‘?

e
ey
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or monies validly set

W uses
tvii) The Company shall restrict the surpl iwenty five percent

apart, excluding rostricted funds, up 10 e ed that such
(26%) of the total income of the ym'a_r. e Government
surpluses or monies set apart are investe el o
Sccurities, a collective invealt;me;z sch;;z:nc:u Companies
rogistered under the Non-Banking A ‘
(E?t:hliahment and Regulation) Rules, 2003, mutua}i f;mds‘.let;
real estate investment trust approved and authorize t:ln} ’
Real Estate Investment Trust Regulations, 2008 or schedule
banks.
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G Wwe, t1€ several, persons whose names and
-

addres= o ;
Ve eairous of being formed into a Comy **¢» ar subscribed below

any in pu ;
Agsociation:: ¥ in pursuance of these Articles of
i r-——,;.,—.;— NIC No. fin | Fathers/ | Nationa
r.. L2 [pevivan case of | Husbands | Mg -:I Occupation Usual Nmbar
o, | e | e | e e | o
. i Natisna by
fin Bisck Nej ey reglstored/prinetp | cach
Letters| al office address | subscrther|
Jor @ subscriber
ether than i
= natural pereen
1 ] Govemmant Government  of 1
of S\ndh Singh
Through Syed A8 Secretsry | A7 Fedes
. £2201- Maavi Paicstanl | Fingnce, GOPR, el
SYEASSAN | gagsisr.g |0 Govt of gath  lgiaed
i Sindh Karashi
2 | SYED ZASHIF 423012295 | Abduilatf | Pakistani | invesiment 45/1, Sweet 2V, 1
UL 14ASSAN anz Shet Shah Barke- Krayzban e
SHAM | M jahid, Phase Y,
| Defence Officers
ACusNg
Aoy, < y -~
‘arachi
3 | pPlanning and ’:’m&g _"d !
Development i | Deveiooment
! | Bozrd ’
1 Board, ! | Governmera  of
Government inch, Kanchs
of &ingh ! ;W K
Through Chaeran hayabar e |
i
Pauistani | Panrirgang | F2T3L Phase V.
MUHAMMAD | 423010851 "‘“"”"""’f Devetoprens | Deferce  Cffic=s \ ‘
W/ SEEM 5457 - Board Housng
Karachi, i
TomiShares | 3
T L oro-ea ) .
- //’ D ’A’d ~ s
. 7 £ = - _ = s
Dated the 7 dayof ~Nov .20 _ A.s‘?‘ ==
Witness to above signatures = s S :
T e
L 2 L, s
Full Name (in Block Letters) A,

Father's/ Husband's name

W*, = 4
Nationality h

Oct upation :

P 5/ u L= P ‘ P /4
CNIC NO % ' ' ;7/ ‘
Full Addrese
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